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REMUNERATION POLICYAL TAISEER GROUP TALCO INDUSTRIAL COMPANY

Part 1: Introductory Provisions

Aaags plfal 1) g5l

1. Purpose

g1

1.1. The purpose of this Renumeration Policy (this "Policy") 15 to regulate the rennmeranon of

i o3 ﬁ‘“ L") a3 CERG L e el B 11

() the Directors of AlTaiseer Group Talco Industrial Compeny (the "Company™)

(AT imia) S e e e 20,05 s e )

(b) the members of the Commuttess, and

Jali lael ()

(c) the Semor Exscutives.

1.2. The: Policy s intended to muplement and supplement the relevant provisions of the Evians. In case of conflict between this Policy and
the Bylawz, the Bylaws chall prevail
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1.3. The provazions of this Policy are mandatory. The Board shall oversee the paplementation of the measure: required to ensure the
Compay's compliance with this Policy.
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2. Definitions and Abbreviations Chalbagad ¢ Ghis 45 -3
2.1. The terms and expressiors used o this Policy shall have the meanine: assisned to them in the Comperny's Corporate Govemance ol ol L AS S0 A RS Aal 3 L) B daad Rdadiain A Rt O Al g Clalloeaal 195 2-1

Aarugal, umless othernaze requirad by the context

Part 2: Policy Objectives and Principles

Sl (gt 1 g

1. Policy Objectives and Principles

e g -1

1.1. The renmuneration of Director:, Conmittee members, and Sentor Executives shall be determined with the view of achieving the
followmg objectives

A Eh Y e b ATl 285 lal ey s ot e cliee | CI8Se 268 -1

(#) enablirg the Compamy to maintain the Directors, Commiittes members and Serjor Executives with the appropriate lavel of expensnce
2nd qualifications;

ol ot a0 sl i ol pidall K5 el ety 3t das clian e Rlaladli 28520 58 (1)
e

(b) ackseving the long-temn success and developmens of the Company to mest the imserssts of iz Sharebolders, while arractmg, retzinmg,
and motivating the talers that the Compary needs 1o achieve its business goals; and

g ] 86,20 gl 2 Al gal A g gt et il gl o el 48,30 lad ()
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() supporting the Cosapeny i adapeing to the competitive pressures of the sectors in which it oparates

T g A k) e e S e )

1.2. The repuneration of Directorz, Conumittee members and Senior Exsoutives shall be detarmined based or: the followmz principles
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REMUNERATION POLICYAL TAISEER GROUP TALCO INDUSTRIAL COMPANY

Al §E05 el A5 paas AS o SRS A

(8) the resmmaration shzll be consistent with the Compary”s objectives and strategy, 2nd the nature 2nd size of risks associatad with the Company,
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Remuneration Policy - Continued

&5 - B Al

(t) the position, duties, responsitilites, educational quaifications, expensnce. skills, efforts, scope of work and performance shal be
taken into consideration when determining the remuneration of Directors, Committee members and Senior Executives:
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(c) the sectors in which the Company operates, the size of the Company. the Company's risk profile. and (to the extent appropriate)
the remunaration practices of other comparable companies shall be taken into consideration whan determining the remuneration of
Directors, Committee members and Senior Executives;
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(d) the remuneration shall be fair, proportionate, and reasonably sufficient to attract, retain and motivate the Directors, Committee
members and Senior Executives with the appropriate level of experience and qualifications; and
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{e) the remuneration must be based on the recommendation of the Nomination and Remuneration Committee.
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Part 3: Remunaration of Directors

B it | S 0P 2 50l

1. Rules for Determining Remuneration

(L CERUPES O |

1.1. The Nomination and Remuneration Commitiee recommends the remunaration of all Board members to the Directors for approval
on an annual basis. The recommendations of the Nomination and Remuneration Committee shall be in compliancs with the
Agpplicable Law and this Policy.
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1.2. The remuneration of Directors may be in the form of fixed amount in cash. in knd benefits, attendance allowances, a percentags
of the Company's annual net profits or 3 combmation of any of the foregoing.
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1.3. The report submitied by the Board to the ordinary Ganeral Assembly at its annual meating shall include a detailed account of all
the amounts Board members received or were entitiad to receive during the financial year in the form of remuneration, meeting
sllowances, expense allowances. and other banafits. The report shall also include an account of the amounts received by Board
members in thair capacity 35 employees or Exacutives, or i exchangs for technical, administrative, or consulting senaces as well as
an account of the number of Board meatings and the number of meetings attended by each meamiber,
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1.4. Board mambers shall not vote on the agenda itam relating to the remuneration of Board members at the Ganeral Assembly's
mesting.
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1.5. The remuneration of independant Directors shall not be in the form of a percentage of the Company's profits and shall not be,
directly or indirectly, based on the profitability of the Company.
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Remuneration Policy - Continued
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1.6. The remuneration of Directors may vary based on the experience, competencies, duties, independence and attendance
record of each Director, as well as other relevant considerations.
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1.7. If it is evidenced to the Audit Committee or the Capital Market Authority that the remuneration paid 10 any Board
member was based on false or misleading information presented to the General Assemblv or included in the annual Board
report, the Board member shall return such remuneration to the Company, and the Company may request such Board
member to return such remunesration.
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2. Additional Remuneration

.., 29 s 2

2.1. The Directors serving in any of the Committees may receive remuneration in addition 1o their remuneration as
Directors. Such additional remuneration (if any) shall be determined in accordance with Part 4 of this Policy.
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2.2. The Directors serving as Senior Executives may receive remuneration in addition to their remuneration as Directors.
Such additional remuneration (if any) shall be determined in accordance with Part 5 of this Policy.
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2.3_If the Secretary of the Board is also a Director, he/she may receive remuneration in addition to his remuneration as a
Director. Such additional remuneration (if any) shall be determined by the Board based on the recommendation of the
Nomination and Remuneration Committee on an annual basis.
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3. Restricted Benefits
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3.1. The Company may not grant loans of any kind to any of its Directors, or guarantes any loan contracted by any of its

Shareholders or Directors with a third party. This restriction does not apply to loans and guarantees granted by the Company

pursuant to an employves mcentive program approved in compliance with the Bviaws or by a resolution of the ordinary
General Assembly.
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4. Remuneration upon Termination
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4.1. In the event that the Board membership of any Director is terminated due to gross misconduct, material breach of the
terms of appointment, act of fraud or dishonesty, or yilf) neglect of duties, such Director shall receive no remuneration in
reapect of the period between the bezinning of the fiscal vear in which the termination took place and the termination date.
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4.2, In the event that the Board membership of any Director is terminated due to hiz’her failure to attend three (3)
consecutive meeting: or five (3) non-consecutive meetings of the Board without a legitimate axcuse, such Director shall
receive no...
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4.3, In the event that the Board membership of any Director is terminated for any other reason, such Director shall be paid a pro-
rated amount in respect of the period between the beginning of the fiscal year in which the termination took place and the
termination date.
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Part 4: Remuneration of Committee Members
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1. Rule: for Determining Remuneration
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1.1. Members of the Committees shall be remunerated in accordance with the charter of the relevant Committes.
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1.2. Notwithstanding Paragraph 1.1 of Part 4 above, the Nomination and Renmmneration Convnittee shall review and recommend to
the Board the rermmeration of the members of the Committees.
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Part 5: Remuneration of Senior Executives
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1. Rule: for Determining Remuneration

eisall ddad 1S -1

1.1. The remuneration of all Senjor Executives shall be recommended by the Nomination and Renmmeration Committes and
detenmined by the Board in accordance with the relevant emplovment contracts, internal policies and compensation plans.
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1.2. The Nominstion and Renmmeration Committee shall review and approve employment contracts with Senior Executives,
including contracts in connection with new sppointments. It shall also review and approve any contract with an employes eaming
compensation equivalent to that of Senior Executives.
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2. Benefits and Incentive Plans
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2.1. Senior Executives shall be entitled to certain benefits provided by the Company. Notwithstanding pensions, benefits primarily
consist of medical services, access to the Company's recreational facilities, housing-related allowances (or equivalent), and
transportation-related allowances (or equivalent). The nature and levels of benefits for Senior Executives shall be periodically
reviewed by the Nominzstion and Renumeration Committee and approved by the Board.
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2.2. The Company may offer Senior Executives variable compensation in line with market practice and subject to the fulfilment of
pre-defined short or long-term perfonmance indicators. Such varizble compensation plans shall be subject to the recommendation
of the Nomination and Remuneration Committee and the approval of the Board.
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2.3, The Company may offer Senior Executives and other emplovess oppornumities for share ownerzhip through an employee share
plan or similar programs. Such plans and programs shall be subject to the
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recommendation of the Nomination and Remuneration Committee and the approval of the Board
and the General Assembly and shall be in accordance with the Applicable Law.
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Part 6: Closing Provisions
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.1Entry into Force and Review
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1.1. This Policy shall be adopted by resolution of the General Assembly, following a
recommendation by the Board (which shall be based on the recommendation of the Nomination

and Remuneration Committee), and shall enter into effect from the date on which it is approved by

the General Assembly.
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1.2. The Nomination and Remuneration Committee shall oversee the implementation of this
Policy and shall periodically review its provisions and recommend any amendments thereto to the
Board.
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1.3. Any amendments to this Policy shall be adopted in the same manner in which this Policy was
adopted.
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2. Disclosure
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2.1. The Board shall comply with the relevant disclosure obligations and requirements under the
Disclosure Policy and the Applicable Law in respect of this Policy. Whereas provisions and
requirements in connection with disclosure, notification, transparency and reporting in relation to
listed companies shall be applicable to the Company from the date of listing of the Shares on the
Exchange, in accordance with the Applicable Law.
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